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State Treasurer Visits Frankfort 
 
BRIAN BYRNE 
Staff writer 
 
Frankfort got a visit Wednesday from an expert on a subject always on the table - the 
economy. 
 
Indiana Treasurer Richard Mourdock spoke before a group of civic leaders and area 
business owners Wednesday morning at Wesley Manor to discuss state finances and to 
explore funding possibilities for infrastructure growth. 
 
For attendees expecting a pep rally, Mourdock's opening remarks may have come as a 
surprise.  
 
"I think there's tough times ahead," he said.  
 
A former leader in the energy, construction and environmental industries, Mourdock 
cited the abundance of business heading overseas and the devaluing of the U.S. dollar as 
signs of economic decline.  
 
While Indiana is not immune to these problems, Mourdock believes the Hoosier state is 
doing more than most to improve its financial standing. 
 
A prime example of this, Mourdock said, is the leasing of the Indiana Toll Road in 2006.  
 
"I'm here to tell you it's a plus," he said.  
 
The almost $4 billion deal with overseas corporations has made Indiana the only state in 
the country to have its entire 10-year highway plan funded, Mourdock said, and has 
allowed for the establishment of the $500 million Next Generation Trust Fund.  
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Mourdock also identified Indiana's automotive industry as a strength, noting the Chrysler 
plant being built in Tipton County.  
 
Mourdock later told The Times he believes the bulk of Gov. Mitch Daniels' property tax 
reform plan will be passed by the legislature.  
 
As for county control over the tax system, Mourdock sees LOIT as a viable option.  
 
"I personally think it's a good thing," he said. 
 
However, Mourdock knows these close-to-home decisions can be tough.  
 
"Everyone knows where their county councilman lives," he said.  
 
The Clinton County Council voted Tuesday 6-1 not to adopt LOIT options.  
 
After his speech, Mourdock met with county and city officials to discuss options for the 
expansion of infrastructure to Interstate 65.  
 
Clinton County Chamber of Commerce CEO Gina Sheets gave the treasurer background 
on the industrial park, noting that with 23 industries, it is one of the longest contiguous 
parks in the state.  
 
Utility Service Board President Joe Root stressed the need for new water facilities.  
 
"We've almost peaked," he said.  
 
The primary funding solution discussed was public-private partnerships, which 
Mourdock defined as the use of a public asset by a private party for the betterment of 
both.  
 
The privatization of utilities has enabled many municipalities to proceed with expansion 
projects, and Mourdock believes the industrial park's location near I-65 could attract 
interested businesses.  
 
In the end though, Mourdock sees a need for open-mindedness when it comes to 
exploring funding options.  
 
"Creativity is really what is at the heart of this," he said.  
 
Root later told The Times he was pleased with the progress made at the meeting, as those 
in attendance have a better understanding of the funding options available to the city and 
county and a clearer vision for infrastructure growth.  
 
County Commissioners President Mike Conner sees the need for the county and city to 
maintain a strong working relationship. Determining the best avenue for expansion 
funding will add to an already strong county economic base, he said.  
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"It's just a matter of how we do it," he said. "We already have a great industrial park." 
 
Ultimately, Mourdock wants residents to know their county has excellent potential.  
 
"I just think you have a jewel here," he said. 
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